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Bachelor of Arts (B.A.) (Part-1) First Semester Examination
(Optional)
MICRO ECONOMICS

Time : Three Hours [Maximum Marks : 80

Note :— (1) Attempt ALL questions.

1.

3.

4.

(2) All questions carry equa marks.

Explain the various methods of measuring the price easticity of demand.
OR
Explain the concept of demand and law of demand with the help of diagram. 16

Explain the law of variable proportion with the help of diagram.
OR

Explain the concept of Iso-quant. Mention the properties of 1so-quant. 16

Answer the following questions in brief

() Explain the Marshdl’s definition of Economics and write the criticism of it.

(b) Explain the concepts of Micro and Macro Economics and write the importance of it.
OR

(c) Write the characteristics of Economic Laws.

(d) Write the merits and demerits of Deductive method. 16

Answer the following questions in brief :

(a) Explain the law of Diminishing Marginal Utility.

(b) What is price line or budget line ? Explain the different types of price line.
OR

(c) Explain the consumer’s equilibrium with the help of indifference curve.

(d) Explain the concept of consumer’s surplus and its importance. 16

NXO—13786 1 (Contd.)



5. Choose the correct alternative :

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

How is the demand curve for Giffen goods ?
(@) Negative (b) Positive
(c) Horizontal (d) Verticd

Who first time introduced the concept of indifference curve ?

(a) Fisher (b) Pareto

(c) Edgeworth (d) Hicks

In which factor of production the machinery is included ?
(a) Land (b) Labour

(c) Organizer (d) Capital

How many are the stages of the law of variable proportion ?

(@ One (b) Two

(c) Three (d) Four

The nature of Iso-quant curve is similar to which curve ?

(@) Diminishing Utility Curve (b) Indifference Curve
(c) Demand Curve (d) Supply Curve
How many types of price eadticity are there ?

(@ Two (b) Three

(c) Four (d) Five

Who introduced the definition of Economics related welfare ?

(@) Adam Smith (b) Robins

(c) Marshal (d) Keynes

In which situation Economic laws are proved to redistic ?

(@) Normal situation (b) Specific situation
(c) Any situation (d) None of these
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(9) In which Economy Price-Mechanism is important ?
(@) Capitalism (b) Socialism

(c) Communism (d) None of these

(10) Who has given the definition of Economics based on ‘Scarcity’ ?
(@) Adam Smith (b) Dr. Marshall
(c) Robbins (d) Fisher
(12) In which Economic Anaysis System does the decision related to special facts based on
common facts ?
(a) Deductive (b) Inductive

(c) Micro Economics (d) Macro Economics

(12) Which elasticity of demand is for necessary goods ?

(a) Perfectly elastic (b) Perfectly in-elastic
(c) More dastic (d) Unitary elastic
(13) What is the relation between the price of goods and the demand of goods as per law of
demand ?
(8 Same (b) Inverse
(c) Proportion (d) None of these

(14) How is the dope of Indifference Curve ?
(@ Negative (b) Positive
(c) Verticd (d) Horizontal

(15) In which period the law of variable proportion is applicable ?

(@ Long period (b) Short period
(c) Very long period (d) Very short period
(16) The supply of land is :
(a) Elastic (b) Inelastic
(c) More dastic (d) None of the above 16
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Bachelor of Arts (B.A.) (Part-1) First Semester Examination
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MICRO ECONOMICS

Time : Three Hours) [Maximum Marks : 80

Note :— (1) Attempt ALL questions.
(2) All questions carry equa marks.
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